
S 
T
U
D
E
N
T  
 

A 
C 
T 
I 
V 
I 
T 
Y  
  
 
 
 

Accompanies: Basic Accounting Principles  1 

Accounting Terms Explained 
Directions: 
 
Define the accounting terms and provide an example for each term.  
 
1. Inventory goods on hand  
 
 
 
 
 
2. Assets  
 
 
 
 
 
 
3. Cash accounts receivable 
 
 
 
 
 
 
4. Fixed  
 
 
 
 
 
 
 
5. Liquid  
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Accompanies: Basic Accounting Principles  2 

Accounting Terms Explained 
6. Illiquid  
 
 
 
 
 
 
 
7. Net worth  
 
 
 
 
 
 
 
8. Gross Profit  
 
 
 
 
 
 
9. Revenue  
 
 
 
 
 
 
10. Non-operating Revenue  


