Accounting

Problem 10-9-Excel Audit


Name____________________________

1. What types of accounts were carried over to the income statement column of the worksheet?

2. What formulas did you type in the following cells?

Cell D49: _______
Cell D56: _______
Cell D57: _______

Cell D69: _______
Cell D86: _______
Cell D94: _______

Cell C135: _______

3. Calculate the following ratios: (Show work) (Ratio formulas on eboard)
Return on Sales:

Quick Ratio:
Current Ratio:

Debt-to-Equity:

4. What is the total amount of our fixed assets?

5. How much do we owe our creditors at this time?

6. How much is owed to us at this time?

7. What is the balance of our checking account at the end of the period?

8. What is the significance of closing Income Summary?

9. What account is affected by a closing entry but still appears on the Post-Closing Trial Balance?

10. How many temporary accounts appear on the worksheet?  Permanent accounts?

Part 2—You do not need your 10-9 Problem to complete this:

1. What formula would you type in the cell to add the column?

A


B
	Ticket Revenue
	12,000

	Concession Revenue
	22,000

	On-Line Sales
	

	Other Revenue
	

	Total Revenue
	?


2. All formulas in excel must begin with a(n) ___________.
3. Indicate the normal balance (DEBIT OR CREDIT)  for the following accounts:
Assets:__________
Liabilities:__________  Capital__________

Withdrawals__________ Revenue___________  Expenses__________

4.  What is the purpose of posting to the general ledger after you enter a transaction in the general journal?

