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Demonstration Problems cont.

' PROBLEM 9-2 Completing an Income Statement
Shown below is the lower half of the work sheet for Prime Printing Company. 
Complete the income statement for the month of June.

ACCT.
NO.

ACCOUNT NAME
TRIAL BALANCE INCOME STATEMENT BALANCE SHEET

DEBIT
---------r i i t—

CREDIT
1 1 1 1

DEBIT 11 CREDIT
-------- 1 it i----- H-------1 i i i—

DEBIT || CREDIT
-------rrn—H-------1 [~r i—

18 303 Income Summary 18

19 401 Printing Revenue 6 9 2 1 40 6 9 2 I 40 19

20 501 Advertising Expense 8 4 5 00 8 4 5 00 20

21 509 Maintenance Expense 3 1 8 32 3 1 8 32 21

22 510 Miscellaneous Expense 1 8 6 45 1 8 6 45 22

23 520 Rent Expense 1 1 5 0 00 1 1 5 0 00 23

24 525 Utilities Expense 2 7 5 61 2 7 5 61 24

25 22 4 5 9 85 22 4 5 9 85 2 7 7 5 38 6 9 2 1 40 19 6 8 4 47 15 5 3 8 45 25

26 Net Income 4 1 4 6 02 4 1 4 6 02 26

27 6 9 2 1 40 6 9 2 1 40 19 6 8 4 47 19 6 8 4 47 27

28 28

V 29 29

30 30
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