Name: Date:

Exercise 6-1A Income Statement

From the partial work sheet for Major Advising below, prepare an income statement.

Major Advising
Work Sheet (Partial)
For Month Ended January 31,20 - -
IHCOMAE STREEMAENT BALANCE SHEET
ACCOUNT TITLE T i 1
paEn CRENT DEET CREDNT
1 | Cash | _ I | | 1133900 |1
2 Accounts Receivable _ - | |9/3/5/00) 2
3 Supplies | | | | |3 46|00 E
4 _Frepaidlmum | 8 0000 i 4
5 Office Equipment | | L] 350000 s
6 | Accum. Depr.—Office Equipment _ |- _ _ I 20000 6
7 _ Accounts Payable | . L 11 | _ | 100000 7
8  Wages Payable I | 300[00 8
9 Ed Major, Capital | | | | | | 410000 9
10  Ed Major, Drawing . | . 9 0/0/00 10
11 Advising Fees 4[4 00 ' n
12 Wages Expense | 70000 | 2
13 Advertising Expense 9 0/00 13
14 Rent Expense | 50 000 L
15 Supplies Expense | 15 0{00 L
16 Phone Expense | 6 7|00 16
17 Blectricity Expense | 4.8[00] 7
18 Insurance Expense | 89/00 18
19 Gas and Ol Expense | 53[0 i
20  Depe. Expense—Office Equipment 100/ 00 20
21 Miscellaneous Expense | 2 3/00 2
)] . 19 20/00 414000 7/82000 560000 2
23 Net Income _ 202 20100 211210000 13
u 414000 414000 7[820/00 7/82000 2
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