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Exercise 6-3A Balance Sheet

From the partial work sheet for Major Advising below, and the statement of owner’s equity
prepared in E 6-2A, prepare a balance sheet.

Major Advising
Work Sheet (Partial)
For Month Ended January 31,20 - -
| INCOME S TRSENAENT . WALANCE SHEET
ACCOUNT TITLE
DEEN e DEmT CREDNT
1 Cash . 113 39|00 1
1 | Accounts Receivable . 9 3|5/00 1
3 || Supplies 34600 3
4 | Prepaid Insurance . 8 00|00 4
5 | Office Equipment _ 35 0/ 0|00 | 5
6  Accum. Depr.—Office Equipment _ [2/0/0/00 6
7 Accounts Payable _ _ 1100000 7
8  Wages Payable | . | _ [3/0/0/00 8
9 | Ed Major, Capital . 4{100/00] 9
10 Ed Major, Drawing 9 0|0} 00 10
11 | Advising Fees 41400 n
12 | Wages Expense 700 0j00 12
13 | Advertising Expense 9 0|00 13
14 | Rent Expense 5 0 0|00 1
15 Supplies Expense 115000 15
16  Phone Expense 6 700 16
17 | Blectricity Expense 4 800 17
18 Insurance Expense 89/00 18
19 | Gas and Oil Expense 5300 19
20 ' Depr. Expense—0ffice Equipment 200{00 20
21 Miscellaneous Expense 23|00 bl
P4 1192000 4{140{00) 782000 56000 2
23 Net Income 21220000 20220/00 23
M 41 40/00f 4140/00 7/8 200/00)f 7/820/00 M
Exercise 6-2A
Major Advising

Statement of Owner’s Equity
For Month Ended January 31, 20--

Ed Major, capital, January 1, 20-- $4,100
Net income for January $2,220
Less withdrawals for January 900
Increase in capital 1,320
Ed Major, capital, January 31, 20-- $5,420
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